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GENERAL — New South Wales 3h 


The series listed in this Digest show in general a steady improvement 
in economic conditions during the first four months of 1962. Employment is 
rising in factories, building, trade and other service occupations, but there 
is still some over-supply of labour both for skilled and unskilled positions, 
including part of the recent influx from school-leavers. In factories, output 
of basic items, such as steel and power, is at record levels, and production of 
other goods, though still below earlier peak levels, is generally greater than 
last year. Motor vehicle registrations have risen strongly, and building 
activity shows somc improvement over 1961 figures. However, retail turnovers 
show little advance on last year's level, and the proportion of bank 
deposits going into savings or fixed-deposit accounts continues to rise. After 
weakening earlier in the current season, the wool price recovered in March and 
April and remained steady at the closing level of the 1960-61 season. 


PART I EMPLOYMENT AND NON-—RURAL INDUSTRIES 


EMPLOYMENT (Sco also graph pe 47) 


Statistics shown on pages 35 and 36 indicate that the recovery in 
the employment position evident in March quarter 1962 slowed down in April. 


Civilian omployment (excluding defence forces, rural workers and 
women domestics 


in New South Wales rose by €490 in February and 5700 in 
March to a total of 1,203,400. 


Engagement of juniors usually boosts 


employment at this tithe of year, and whilst this effect in 1961 was over- 
shadowed by the general contraction and employment fell by 7000 in the two 
months, the increase in the corresnonding period of 1960 had been 13,500, 


or about the same as in 1962, 


the principal increases 


in employment during March 1962 were revoracd in factories (2200), building 
1300) and trade (1300); howevers employment in factories and transport still 


remained below the level of March 1961. 


Over the year ended March, 1962, 


total employment rose by 0.6 percent., a rise of 4.6 percent. in Government 


compensating for a fall of 0.7 percent. in private employment. 


As in the 


three preceding years, the increase was relatively greater for female than 
for male employment, and female as a proportion of total employment increased 
from 28.0 percont. in March 1958 and 28.6 percent. in 1960 to 28.8 percent. 
in 1962. 


Persons 


March 1962 to a totil of 3,080, 5003 


ries 


AUSTRALIA, 


Persons 


NEW{SOUTH WALES 
| Females | Government | Private 


Total 


1960—February 838.900 334,000} 272,400 900, 500 !1172,900 3,021,000 
—March 841,900 3373500 | 272,800 906 ,600 1179, 400 3,035,500 
‘ ! 
1961-February 858,400] 345,900! 278,100 | 926,200 |1204,300 j 3,083,100 
March 853,700 343,200 | 278,900 918 , 000 1196, 900 3,067,900 
August 836,000 3345700 | 285,400 885,300 |1170,700 {3,007,400 
1962—January 848,100} 341,900; 288,100 1190,000 } 3,039,300 
February 600; 290,300 3,064,500 
March oO 41203,400 3,080,500 
)- Year endod March | 

1959 we 1960 3.0 | 4.7 3.8 i| 3.4 

1960 — 1961 ays 1.3 1.5 lel 

H 1961 = 1962 i O63 -0.7 0.6 ' 0.4 

NEW SOUTH WALES | Facto- T Building | Transport: Finance, | Retail i Health} Other ; TOTAL 


{ 


Constr.}| & Commun.) W/sale T,} Trade Educ'n 


1960-Febmuary {| 454,700 | 73,700 | 132,200 ; 123,300 | 100,300! 83,700; 205,000] 1172,900 
March 457,400 | 74,400 | 132,100 | 124,600 | 101,000] 84,600] 205,300} 1179,400 
1961-Fetauary | 458,200 | 77,600 | 135,400 | 131,000 | 103,900} 88,400! 209,800] 1204, 300 
March 452,500 | 76,300 | 135,600 | 130,400 pees 88,800] 240,300} 1196,900 
1962-February | 448,200 | 75,500 | 134,600 | 130,900 | 103,300] 94,200] 211,400! 1198,100 
March 1.450.400 | 76,800 | 134,400 $131,200 { 104,300; 94,800! 211,500} 120 


Employment in Australia increased by 25,290 in February and 16,000 in 


this total was 0.4 percent. more than in 


March 1961, as agaiast increases of 1.1 and 3.4 percent, in the two preceding 


yearse 


a) 


An employment survey of hrger privately-owned factories in New 
South Wales showed a fall of 10 percent. between November 1960 and August 
1961 with a subsequent recovery of 6 percent. to a total of 233,800 in 
March 1962. ‘There was virtually no change in April when a seasonal fall 
of 900 in the canning industries was offset by slightly increased employment 


in the basic metal, motor, and electrical appliance industries, 


EMPLOYMENT IN LARGER FACTORIES SURVEYED ~ New South Wales 


| Industrial Group 


Apr. 6 
Building Materials 18.2 | 
| Basic Metals | 41.3} 
| Transport Equipt. 22.8 |i 
Other Metal Mfrs. 6061 | 
Chemicals 1504 
| Clothing, Toxtiles 3261 
Other (Excl,Food) 26 22 


Total, exch Food 21€.0 
| Food,Drink,Tobacco LARPS, 


TOTAL: Males 180.1 
Females 586 5069 
Persons | 236.0! 245.0 | 230.6 || 201.1 | 228.8 | 233.8. 2: 


The downward trend of recent months in the number of Unplaced 


198.7 | 2051 20967 | 210.5 
2204 | 2327 | hed 2302 
170.2 | 17503 | 476.3 + 19845 
60.5_|__530d 50-9 | 5305 | 5525 | 5502 


Applicants for employment (registered with Commonwealth Employment Service 


Offices) in New South Wales eased with falls of 6100 in February, 4300 in 
March and 900 in April 1962 to a total of 35,800. The decline in April 


was confined to the metropolitan area where labour demand increased for 
factories and works projects; and where the number of male applicants 


(11,700) is now less than in April 1961 (14,300) though still nearly three 


times as high as two years ago. The number of male applicants outside 


the metropolitan area (10,500) and of all female applicants oy remains 


substantially higher than last year. Juniors (under the age of 21 
22 percent, of male and 46 percent. of female applicants at the endof 
April 1962. 


The number of persons on Unemployment Benefit which had fallen 
from a peakaf 24,100 in August 1961 to 16,600 in March 1962 rose by about 


1000 to 17,600 in aprils half of this increase was in the Sydney area, 


made up 


where the total is now 9000. Temporary lay-offs before the Easter holidays 


might have been a factor in this reversal. 


COMMONWEALTH EMPLOYMENT SERVICE - Registrations in N.S.W. (Incl.i.CeT.) ~ Thousands 


|Jan. | April Jan. ; Aprilj Oct. + Jan.) Feb. | March April 
11960 | 1960 1961 {| 1961 1961 | 1962) 1962 {1962 | 1962 
UNPLACED APPLICANTS: i | 
Males: Metropolitan 06 | 4.4 i vir 14.3 # 15.3 18 »2! 1507 | 1265 11.7 
Rest of Stato 128 | Fad Sel | fel 2 903 | 124t 10,0 | 30,2 F 1065 
Juniors(Under 21) | 5.2 4.9 
hLaults | | nly (Pio sel ee 
To tia 1 14.4 9.8 | 21.4 | 262 
Females :Metropolitan at 325 | Se 603 | Té 
Rest of State 5.1 | 4.2 | 4.9 | 49_| 6.5 
Juniors(Under 21) | | 6.3 
Adults | i 
T ota 1 r 962 bed : 8.6.|-11.2 | 
| Persons: Total 23.6 Liieomdl 2.6 | ef te Alek | 
| UNFILLED VACANCIES: Persons | 14.6 ! 14.1 H 17.0 | 763 | 10.0 8.9 9,13 8. 8.2 
j H : | | ! 
ON UNEMPLOYMENT BsNEFIT " | “9 1 Gel | Aeon ann pari | 19.9 18.0: 16.6 176 | 


y An occupational analysis of unpleced applicants shows a large propor- 


tion in the skilled and semi-skilled groups which would include juniors seeking 
entrance into these trades, 
A el ea Females 


Wa Ss i i 2 TT Rs be “Or os 
NS SESE CESS FETE aah Go ea Lis Unplaced .¥'illed Unpilaced vot.illed 
Applicants Vacancies Applicants Vacancies 


Rural 1,400 200 acre 
Professional, Commercial,Clerical 2,200 5,600 1,600 
Skilled Building & Construction eters avec 

Skilled Metal & Electrical ators 
Other Manual Skilled & Semi~—skilled 4,000 1,200 
Unskilled Manual AEG Soe 

411 Other Occupations 4,000 $00 


oe ene 


Total 2, 2 A 13,600 3, 700 


In Australiz the number of Unplaced_applicants for employment fell in 
April 1962 in all Stites except Victoria and South fustralia where seasonal 
dismissals occurred. The overall decrease of 2,600 to 98,500 was less than in 
March (11,200) or February (19,200) of this year and about the same as in April 
1960 when the total 19d fallen by 2,700 to 51,5003 in April, 1961 the number of 
applicants had ‘risen by 7,600 to 89,400. The fall in April, 1962 was confined 
to juniors, who however, still constituted a third of the total at the end of 
the month. The numb2r of persons on Unemployment Benefit rose in all States, 
except Queensland, aad the total of 49,100 at the end of April was 3,200 great— 
er than in March but less than in the three preceding inonths when it had exceed- 
ed 50,000. 


COMM. EMPLOYMENT SERVICE 
UNPLACED APPLICAN™ | : 


1960, 1st April 18,400 11,700 12,900 4,100 5,000 54,200 
29th April 17,500 11,600 11,400 4,500 4,600 51,500 


28th October 11,600 7,500 7,100 3,300 3,300 34,400 
1961, 30th March 27,700 17,800 20,300 7,600 6,200 81, 800 
28th April 32,600 20,500 9,500 8,100 5,900 89,100 


27th October 35,400 27,200 16,800 8,200 5,200 96,500 
1962,2nd March 11,000 26,000 26,300 8,200 6,800 4,000 112, 300 
30th March 36,700 24,400 24,300 7,200 5,500 3,000 101,100 
27th April 35,800 24,600 22,700 7,400 5,200 2,800 98,500 


N.5.%. Victoria Qld. South:. West A. Tasmania Total 


NEV_SOUTH WALES GOVEWNMENT RIDAYS AND TRAN & BUS SHRVICES 


The volume of goods traffic on the State railways in the nine months 
ended March, 1962 was the same as in this period of 1960~61 bus passonger 
traffic was a little less. Gross carnings fela by £2.1m. while working expenses 
rose by £1.6m. reducing the surplus on working asccui4t for the nine months from 

&£10m. in 1960-61 to £6.3m. in 1961-62. 


NEY SOUTH WALES GOVERNMENT RATIVAYS Nine Months ended March Month of March 
1960 196119621960 

Passenger Journeys — million 190.0 190.2 

Goods(exel. Livestock | million tons 15609 1773 

Gross Earnings million 61.55 | 7.35 

Working Expenses fmillion 54.60 57.40 

Excess,Gross Earnings £million 6.95 9.95 


TONS RP [FH 
: ee air 
e 


A small] reduction in working expenses of the Government bus services 
in July-March from £10.39m. in 1960-61 to £10.2m. in 1961-62 offset the fall in 
earnings from £9.54m. to £9.39m., and the deficit on working account was reduced 
by £40,000 to £812,000. An increase in bus mileage in the Sydney area reflects 
the gradual replacement ¢ trams which was completed in February, 1961. 
GOVEFNMENT TRAMS AND BUSES - Working Account 


Ee ae 
| Nine Months | Gross ‘| Working | Ixcess of oe 
Miles 


nses | Earnings(+) or ixpenses(--) | a 
stle | Syd oy Newcastle| Total | sydney |Newcestle 


Sa 


10,251 
10, 392 | = 
10,2 


202 j= 7] 


Permanent: ] mae 
Settlers 97,800 f110,100 | 95,400; 6,100; 5,600} 8,200 | 91,700 |104,500 | 87,200 
Other Residents i 6 


3T 
MOTOR VEHICLES — New South Wales & Australia (See also graph p48) 


Registrations of new motor vehicles recovered early in 1962 when sales 
tax was reduced. The New South Yales total for January-April of 35,600 in 
1962 (90,200 in Australia) was 5,400 or 18 percent. greater than in 1961 
(14,400 or 19 percent. greater in Australia) and close to the 1960 figures. 


REGISTRATION OF NEW MOTOR New South Wales Australis 

VEHICLES(Exc.Motor Cycles) 1959/60 1960/61 1961/62 1 60 1960/61 1961/62 
September Quartor 27,000 31,500 22,300 69,200 83,000 56,900 
December Quarter 30,000 31,400 25,200 80, 500 84,000 65,600 
Mareh Quarter 26,400 22,500 27,400 68,500 58,900 68,100 
April | 8,200 7,700 8,200 23,000 18,900 22,100 


OVERSEA MIGRATION — Australia 


Statistics of oversea migration, available as from 1959, show arrivals 
and departures according to stated purpose of travel, as follows: Permanent 
covers arrivals of 4Settlers" (person im stating they intended to settle in 

Pease Aes stating on departure 
that they c&me intending to settle and had stayed for one year or longer; if 
such persons had stayed less than one year they are grouped with Visitors depart- 
ing under Short-term movement). Long-Term relates to Australian residents 
travelling abroad (or oversea visitors ataying in Australia) for periods of one 
year or more . And Short-Term to travellers and visitors for periods less than 
one year, together with Australian troop movements irrespective of length of 
absence. The statistics do not include ships’ and air-—crews. 


In 1961 short-term arrivals of 185,500 and departures of 192,400 were 
appreciably higher than in 1960 (159,800 and 162,500), with increase for both 
Australian residents as well as visitors. Similarly, long-term (other than 
permanent) arrivals (32,200) and departures (44,400) rose. The combined balance 
of the non-permanent movements showed an excess of departures of 19,100 in 1961, 
as compared with 9,100 in 1960 and 8,100 in 1959. 


In the permanent movement arrivals of settlers declined from 97,800 in 
1959 and 110,100 in 1960 to 95,400 in 1961, there was a small rise in 1961] in 
departures ané the net gain from permanent migration (of settlers and other 
residents) fell from 84,900 and 99,200 to 80,600 in the respective years. Out 
of the 95,400 settlers arriving in 1961, 46,400 (49 percent) were of British 
nationality, and the balance included 16,500 Italians, 7,800 Greeks, 5,100 
Germans and 5,000 Dutch. In permanent departures the proportion of British 
subjects was higher, and the net permanent movement into Australia of 80,600 
included 34,800, or 43 percent, British subjects. Age groups of arriving 
settlers in 1961 were as follows: 26,900 or 28% aged under 15, 66,600 or 70% 
aged 19 to 64, and 1,900 or 2% aged 65 and over. A little over one half of 
arriving settlers were males, and in the balance of the permanent & long-term 
movement there was about an even number of males and females; however, with an 
excess of males in the short-term departures, the overall balance of all over~ 
sea migration in 1961 (unlike 1960 or 1959) showed a greater net gain of females 
(32,500) than of males (29,000). 


OVERSEA MIGRATION, Australia (Intention as stated by Traveller on Arrival or Departure ) 
H EXCESS OF ARRIVAIS | 
DEPARTURES — \ 


| ARRIVALS DEPARTURES | 


800; 5,300} 6,600 | ~6,800] -5,300/ -~6,600 


97,800 110,100 | 95,400; 12,900! 10,900] 14,800 | 84,900] 99,200 | 80,600 


Long Terms i 
Austr.Residents {15,300 | 16,500 18,600 | 21,300| 25,300] 32,200 -6,000 ; —8, 800 + 13,600 
Visitors 10,900 | 12,800 | 13,600 6,200| 10,400] 12,200 | 4,700! 2,400| 1,400 


Short-Term 27,500 | 35,700} 44,400 | -1,300 | -6,400 £12,200 


| Austr. Residents {61,800 | 75,200 | 86,200! 64,700] 77,800] 89,900 -2,900 } -2,600 | ~3, 700 


| Visitors 68,100 | 84,600 | 99,300 | 72,000! 84,700 |102,500 | -3,900| - 100} -3,200 


124,900 [159,800 [185,500 | 136, 700 162,500 [192,400 | —6,800| —2,700 | —6,900 | 


Total Males 139, 90d 169,600|170,400 | 98,900 !116,900 {141,400 | 41, 000 | 52,700 | 29,000 
Females {114,004 129,600!142,700 | 78,200] 92,200|110,200 | 35,800! 


Persons [253,909 299, 200)313, 100 | 177,100 |209, 100 !251,600 | 76,800| 90,100} 61,500 


37,400 | 32,500 


See first par. above for definition of terms. 


POPULATION - New South Wales and Australia 38 


The estimated population of New South Wales was 3,953,600 at 31st 
December 1961, representing an increase in the year of 76,400 or 1.97 per- 
cent. Percentage increases in the other States were a little over 2 per- 
cent. (except Queensland 1.33%), and the rise in the Australian population 
in 1961 totalled 212,000 (101,500 males and 110,500 females), equivalent to 
2.04 percent. This rate was a little less than in recent years (2.27% in 
1960) because of reduced migration. 


New South Wales' share of the Australian total fell from 39.3 
percent. in 1947 to 37.3 percent. in 1959 but remained at that figure in 
1960 and 1961. 


rea DILATION © Thousand Poreone PERCENT. OF AUSTRALIAN POPULATION | 
| MAAN Poa Rombor TOTAL Ses srousend poses zener OF AUSTRALIAN PORULATT 


New South Wales 3,003] 3,663) 3,794! 3,877: 3,954 

Victoria 2,063}2,681} 2,811] 2,889} 2,950 

Queensland 1,113]1,420} 1,477| 1,502; 1,522 

South Australia 654} 886 935) 957 | 980 

Western Australia 509} 695 719 731 746 

Tasmania 268! 3391 351; 356! 364 
80 | 


Awl.T. & N.T. | 28 | 60! 4 88 


Australia | 1,638! 9 44:10 161'10 392 | 10,604 


Im New South Wales, a record number of births (86,400), combined with 
an unchanged number of deaths (35,000), raised the natural increase in the 
population in 1961 to 51,400 as against 47,000 in 1960). The birth rate per 
OOO of mean population rose from about 21g in 1959 and 1960 to 21.9 in 1961, 
the highest since 1957, but, as in every year since 1950 it remained lower 
than in the other States. The rate Hr Australia rose from 22.4 in 1960 to 
22.9 in 1961. The New South Wales rate for deaths fell from 9.1 per 1000 in 
1960 to 8.9 in 19613; since 1954 it has been the highest for any State 
(Australia 8.5 in 1961). 


The net population gain from migration in New South Wales declined 
from 36,200 in 1960 to 25,000 in 1961. It fell also in most of the other 
States (in Victoria from 37,400 to 20,200), and the Australian total of 61,000 
was about one third less than in 1960 (89,000) and was the smallest since 
1953. Migration accounted for 29 percent. of Australia's population gain in 
1961, as compared with 39 percent. in 1960 and 36 percent. in 1959. 


' ! 
NEW SOUTH WALES | AUSTRALIA a SUE ee Se 


ELEMENTS OF 
POPULATION INCREASE | 
Births 80,9090 82,000 } 86,400 } 230,300 | 240,000 
Deaths —33,50Q _| ~35,000 L 25.0004 88, 5CQ L 89, Q0Q 
Natural Increase 45,600 | 47,000 | 51,400} 141,800 | 151,000 
Not Migration X — |-19,200 _| 36,200 | 2540004 89,100, 61,000 
Total Increase 65,300 {| 83,200 | 76,400 " 230,900 | 212,000 


Rate per Thousand of Mean Population 


Births 21.5 | 2164 i 22.4 | 229 
Deaths 964 961 | 8.6 | 85 
{ 
i 
{ 


Natural Increase 12.1 2a 13.8 14.4 
Net Migration xX 5 a2 j 94 8.7 5.8 


i__lotal Increase eee iss i i 1 2002 
X Including small censal adjustment. 


nee 


Ce ee 
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‘NEW BUILDING APPROVED — New South Wales (See also graph p. 48) 


After declining throughout 1961 and January/February 1962, the number 
of new dwellings approved in New South Wales showed signs of recovery in Marchys 
and at about 3200 in April approvals were the highest for any month since 1960. 
The rise in April was largely due to the particularly large number of Govern- 
ment projects started ee 500 each of houses and flats), whilst approvals 
for private dwellings (2178) were less than in March. For the four months 
ended April, approvals of 10,287 in 1962 were a little higher than in 1961 
(10,129) but 25 percent. less than exceptional levels of 1960. ‘The value of 
approvals of new dwellings at £37m. in the 1962 period was £2m. more than in 
1961 (&6m. less than in 1960). Approvals for new factory buildings have been 
lagging but for offices and ‘other! building (schools etc.) they were compara- 
tively high. 

NEW BUILDING APPROVED — New South Wales 


NO. OF NEW DWELLINGS VALUE OF BUILDING APPROVALS(Exel.Land).&mill. _| 


ras Houses | Hotels,Shops Other All New 
Houses} Flats| Total t& Flats 


Offices, Banks 


1960—Jan.-April | 10,234} 3239] 13,673! 42.9 13.2) | 7459 

1961~Jan.-Feb. 3,973; 1284] 5,257! 18.2 Ace | Bld 
March 2,195| 472] 2,667] 9.1 1.8 | 15.8 
April SNe OOAE 22 ee cOO sO a leo eee be Susy Leena 
Jan.-April 8,152! 1977 10,129 34.9 19 59 6 

1962-Jan.—Feb. 3,727] 628! 4,355} 16.3 5.7 | 309 
March 2,463} 270! 2,733] 9.9 3:2 11963 
April S ~22327, 842) 32199) 1029_ | yes it; lee ee Ye wear nl ORCL ie 
Jan.—April | 8,547, 1740! 10,287! 37.1 M70 Hes 11.6 0.8 


PRODUCTION — New South Wales (See also graph p. 48) 


Allowing for seasonal factors, production in New South Wales of coal, 
power, iron, steel and synthetic resins continued to expand in the first four 
months of 1962, and production of motor bodies, electric motors, batteries and 
washing machines wis also relatively high. With the exception of bricks and 
cement (and on March quarter figures also roof tiles, fibrous plaster and 
clothing items) production of other major items showm (building fittings, 
engines, radios, TV sets, yarn, cloth) in March quarter and April 1962 also 
compared favourably with 1961, although they were generally not quite back to 
the level of 1960. In the food industries production was relatively high in 
1962 for dairy and canning products and near last year's level for flour and 
beer. 


1960 ob LeguGee 
= aneto | March } ..| JanstolMarch | ., | Janeto 

PRODUCTION = Wow South wales uarter! April Anril | Quarter April April 
Coal metons | 5.3 | 4.1 | 1.1) 5.2 | 4.3 | 1.2 | 5.5 
Electricity m.kWh. 29el 2262 764 | 3026 | 2452 881 3333 
Gas metherm/ 34.6 | 26.3 9.4 35.7 | 26.0 9.6 35.6 
Pig Iron 000 tong 771 | 663 | 219} 882 | 822 | 275 | 1097 
Ingot Steel 000 wong 1146 861 320 1181 H 992 354 1346 
Bricks (Clay) million 139 105 35 140 } 101 34 | 35: 
Cement 000 tons; 344 | 272 98 370 | 238 87 325 
Synthetic Resins 000 owt..| Neke 180 54 234 | 222 77 | 299 
Electric Stoves 000 | 16.2 9.5 2.5.) A250: 1 9,5 3 Ne a 
Bath Heaters(All Typos) 000 | 10.0 GeO eee | Tal tO leds | 8.5 
Hotwater Systems(Storage) 000 12.1 Te5 2.4 9.9 | 8.0 2,6. | 20.0 
qe privovetorel bonseti 000 B2ec | 12.3 2.2 {| 14.5 } 23.0 4.1 | 27.1 
Washing, Machines " 000 31.5 18.2 CoO 2450 8h 27.7 TsO. 3563 
Radio Receivers 000 _ 90 65 abe 76 ! 60 19 719 
Television Receivers 000 82 26 vil 37 | 44 DO 1 esi63 
Internal Combustion Engines 000 52 26 2 28 | 34 5 39 
Electric Motors 000 | 362 283 68 351 § 286 78 364 
Motor Bodies 000 28 18 24 24 8 32 
Batteries (All Types) 000 | 355 226 81 |} 307 270 | 100 | 370 | 
Yarn (All Types) me lbs. |11.6 8.1 | 2.2 | 10.3 9 | 
Woven Cloth " MeSde de Pee t 2 7 : 12.4 3 


PART II 3 FINANCE AND TRADE 
BANKING ~ General — Australia 


The Australian volume of money (defined as holdings by the public 
of notes and coin plus deposits with trading and savings bank) increased by 
£80m, to £3957m. between December and March 1961/62, thereas last year it 
remained at £370lm. in both months. Between March of 1961 and 1962 there 
was an increase of £256m. or 6.9 percent., which was the largest annual 
inerement for about eighteen months; this increase occurred mainly in fixed 
deposits with the trading banks (up £119m. or 29 percent.) and savings 
deposits (up £112m. or 7 percent.). In the more active portions of the 
money supply, current bank deposits rose by only &27m. or 2 percent. (which 
still left them &67mslower than in March 1960) and the note and coin issue 
fell by &2m,4 over the year. 


VOLUME OF MONEY = Australia (Aggregate from Roserve Bank Bulletin 
1958/9 | 1959/601 1960/1 ; 1961/2 | 1958/9 | 1959/60 | 1960/111961/2 


Month Amount in &£milld porcen eon Pre 


September 39201 | 34433 | 3,620 
December 3,315] 3,574 | 3; 702 
March 33364 | 32619 | 3,701 
DETAILS FOR MARCH: 
Deposits;Savings Bank 1,352} 1,481 | 1,562 
Trading Fixed 318 318 405 
Other {| 1,312] 1,424 | 1,330 
lNotes & Coin Issued 382 396 | 404! 402 


# ExcB ding Government and inter-bank deposits. 


International reserves, which had fallen from £547m. in March 1960 
to £388m. in March 1961, recovered to £538m. in March 1962 (this excludes loan 
from International Monetary Fund of £78m. which was raised in May 1961 and 
repaid in March 1962). There was little change in total bank advances between 
Mareh 1961 (£1436m.) and 1962 (£1441m.) with a rise in savings bank loans 
offsetting a decline in trading bank lending. Following the recovery in 
international roserves, the Reserve Bank reduced its holdings of Government bonds 
by £191m. between March 1961 and 1962, but portfolio of the trading banks 
nearly doubled during the year (signifying the swing from tight to abundant 
liquidity) and the savings banks continued to add to their holdings; total 
holding by all banks increased by £118m. or 6 percent. to £2121m. 


MAJOR ASSETS OF THE AUSTRALIAN BANKING SYSTEM | 
4959! 1960! 1961; 1962 | 1959 1960 19621962 
As at March - £ million |_ Annual Change,Percen 
ntornational Reserves 504) 5471 388 | 538)—- 11 | 
Savings Banks | 252 | 290 | 328 | 362 
Trading Banks 1972 1224/1094 ie lowe 14361079 1441 


| 


Reserve Bank i 462 614 423 

Savings Banks 98 | 1075 127 1182 

Trading Banks att 365 1904 262 2003] 516 2121 
! Bot al of Above 3505 376 3827 ee 


g Excl. Govt. deposits but including loans to short-term money market», 


oe ee 


MAJOR TRADING BANKS ~ Australia 


the total stood at £1758m. 


hie 


Deposits with major trading banks in Australia fell seasonally in April 
1962 by &lam. to £1883m., corresponding to a similar fall in April 1961 when 


Current deposits at £1320m. were 17m. more than 


in April 1961 but still £75m. below the level of April 1960 when the preceding 
seasonal upswing had been greater (£154ms in August/March 1959/60 as against 
There has been a continuous rise in fixed deposits since 
interest rates were raised in November 1960, and the total of £563m. in April 
1962 was equivalent to 30 percent. of total deposits as against 26 percent. 

in 1961 and 22 percent. in 1960. 


£126m. in 1961/2.) 


£1009m, 


After a comparatively heavy reduction from £1035m. in July 1961 to 
£965m. in February 1962, bank advances increased by £43m. 1u March/*rril to 


At this time of 1961 there was a general contraction in lending 


but in March/April 1960 there had also been a seasonal rise of £43m., the 
ratio of advances to deposits of 53.6 percent. for April 1962 remained com- 


paratively low. 


o 


Month 
(Weekly 
Average) 


1960-March 
-April 
1961-March 
April 


August 
1962—March 
April 


| 


MAJOR TRADING BANKS — Business within Australia 
RATTO TO DEPOSITS 
DEPOSITS of Customers 2A 
Fixed} Current }jTotal } 
Interest Other |; i 


360 | 99 
365 | 95 
445 | 102 
455 | 93 
503 | 102 
561 95 


Seasonal demands on the banks in April 1962 were met 
partly by a release of &£1lm. from the Statutory Reserve Deposits (reducing 
their ratio to customers' deposits to 11.9 percent., the lowest since the 
war), and partly by a reduction in securities and other liquid assets (which 
however leff their ratio to deposits at 27.8 percent., much higher than at 
this time of recent years). 


ADVANCES | STATU- 
To | ‘TORY 
CustomorgRESERVE 
Aw ghee a Latoya of 
| 1325}1,7841 935 | 308 
| 1300 a 973 | 322 
1224}1,7714} 1,012 | 307 
1210 | 1,758} 1,017 | 301 
1106 } 1,711 | 1,015 =| 213 
123911,895| 972 | 235 
1225 1,883! 1,009 |! 224 


| Govt. , 
| SECUR4CASH [-Advan 
| TITIES | | 
375 | 66 | 5264 | 
320 | 65 | 55.3 
274 | 69 | 57el 
261 | 72 | 57.8 
| 
321 | 68 } 59.3 
512 | 68 | 51.3 
| 460 | 64 153.6 | 


SAVINGS B. JK DEPOSITS — New South Wales and Australia 


Savings bank deposits in New South Wales rose by £6.5me in March 
quarter 1962 to a total of £600.8m.,as compared with a fall of £3.3m. in this 


quarter of 1961 and an increase of £8.6m. in March quarter 1960. 


~ 


’ 


Stat o! 


Cash 
ces Res. |&Sec. 


Perogont, 


1763 | 2407 
177 | 219 
17s 1954 
Tel | 1048 
12-5 | 22e7 
12.4 | 23.9 
11.9 2 8 


After a 


decline in the first half of 1961 savings bank deposits have risen steadily, 
and in March 1962 were &40m. of 7.1 percent. higher t han a year earlier. 


Savings bank deposits in Australia at the end of March 1962 totalled 
£1670.1m., or 7.6 percent. morethan a year earlier (increases of 4.2% for 
Commonwealth Savings aici 6.6% for State & Trustee Savings Banks, 18.7% 


for private savings banks 


years were 5 and 9.5 percent. respectively. 


960—Feb. 
—March 


96 1-Feb. 
March 


962-Jan 
Feb. 
March 


959-1960 
960-1961 
961-1962 


Savings deposits in April 1962 fell by £1,6m, to £599,2m, in N.S.W. and by £6. 


SAVINGS BANK DEPOSITS — New South Wales and Australia - & million 


New Sou 


h 


th Wales 


Australia 


The rates of increase in the two preceding 


Commonwealth , Private ; Total Ctwealth! State & Trustee: Private| Total 


39167 | 
409-7 =} 
406.9 | 

| 


421.4 
422.8 
423.1 


19.9 
1522 
16.2 


Deposits 
t 


129.0 | 521.1 | 780.0 | 447.1 
131.8 52305 f 3-779 445.5 
15305 56302 | 807.6 461.8 
15308 560.7 ’ 801.7 458.3 
174.1 595-5 | 83226 485.1 
176.5 599-3 | 835-20 } 487.2 
177.6 600.8 | 835.5 | 488 26 
IncreasezsMarch to MM 
3006 | 5005 | 42.0 | 24.3 
22.0 aye 22.4 | 12.8 
23.9 0.1! 33.8) 0.3 
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as. at Bnd of Mon th 


24607 | 
252.5 
291.4 
291.5 
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34267 
46.0 


h 
6le7 i 
39.0 } 
Ae 


¢m,in 


1,473,8 
1,47753 


128.0 


1422 
118.6 
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PRICES — Australia (See also graph pe 48) 


Prices, as measured by major Australian indexes, turned downwards 
in the second half of 1961; in the March Quarter of 1962 Consumer Price 
Indexes continued to fall bit» slight increases were recorded in the Wholesale 
and Export Price Indexes. 


The Consumer Price Index, registering its first falls since 1957, 
declined by 0.7 percent. between June quarter 1961 and March quarter 1962 
and it was then about the same as a year earlier. The component series of 
the Wholesale Price Index with.the oxkeption of textile fibres (mainly wool), 
were either steady or showed some decline during 1961 and the aggregate 
index in March quarter 1962 stood 5.8 percent. lower than a year earlier. 
The Export Price Index reed ared in March quarter 1962, mainly because of 
higher wool prices, and was then 2.9 percent, higher than in March quarter 
1961. Import prices remained steady during theyear. 


PRICE INDEXES -=~ _ Australia 


T WHOLE- * CONSUMER ; WHOLESALE | EXPORT IMPORT! 
CONSUMER! satE EXPORT, IMPORT 15 Tter Year Quarter Year Quarter Year | Year 
Base Year 1952 - = 100 ok eres ntage Change 
Mareh. 1959 116 | 104 68 | 106 | be atl i+ 069) eldedl | gas 
1960 119 | 109 718 107 + 263 + 4, +1523) + 009 
1961 124 ey Te 109 + 44 + 26 —- Tel + 169 
125 | 112 11 109 | + 0.5 | ¥ 0.5 + 6,0 
125 | 107 16 109 } - 0.2 | - 3.8 = 14 
124 104 73 109 - 0.4 | - 361 - 346 
124 1 10 | 109 P' — 0.2 |= Owl! + 068 '- 5.8 eT eee A eee, 


The decrease of Oe7 percent. in the Consumer Price Index (Six 
Dapitals) between the June quarter of 1961 and March querter 1962 was due to 
2 fall of 3.6 peresnt. in the component Food series (in particular in meat 
and potato prices) which more than offset continuing gmall rises in the other 
component groups. Between March quarters 1961 and 1962 the food series fell 
by 3%,a6 against a corresponding increase of 7% in the preceding year; the 
housing series rose by 4% as against 8% in the 1960-1961 period, and the other 
series rose by about 1% as against 34in the preceding year. The aggregate 
index fell slightly between March quarters 1961 and 1962 in each of the 
Capital cities except Brisbane (up 0.8%). 


CONSUMER PRICE INDEX — Base Year 1952-53 = 100 — Six Capital Cities 


Quarter Food geen | Housing ee Miscellaneous | eee 
March 1960 120 110 135 110 | 124 119 
March 1961 129 112 146 | ally & 128 124 
June 129 112 148 | 112 128 125 
December 125 yy a aera Us 113 128 2a 
March 1962 125! 113 | 151 _| 113 128 124 


All Groups Index-= Six Capital Citics 
Sydne Brisbane | Adelaide! Perth ; Hobart Six Capitals 


March 1960 118 120 122 DG ay ted: ; =: 119 
March 1961 123 126 127 123 dee aan eee ; 124 
March 1962 | 122 26. | ole]: ie (eee ee ls \jeeeag 


The Australian Wholesale Price Index (1936/7 - 38/9 = 100) declined 
from a peak of 372 in August 1960 to 330 in November 1961, the lowest point 
gince early in 1959; subsequently a one percent. increase brought it back to 
333 in March 1962. The fall in 1960/1 and the subsequent small rise strongly 
reflect the trend in the Food & Tobacco series which has a weight of over one 
half in the aggregate index. The Basic Materials group declined more slowly 
and remained steady in recent months, with increases in the component series 
for Textiles (mainly wool) being balanced by falls in the Oils_and Metals 
and Coal series. The series for Goods Principally Imported (as included in 
the index), which had shown little change in 1959 and 1960, has slowly fallen 
since 1961; the long-term upward trend in prices of Goods Principally Home- 
Produced (as included in the index) was halted, at least temporarily, with a 
reduction from 410 in August 1960 to 354 in November 1961, followed by a slight 
rise to 360 in March 1962. : 


See table over/ ses 


Goods mainly! 


Oil, !Che- | Building Rubber | ) Food ; Im- § Home TOTAL 
Fats,} mi~ | Materi~ 


329 | 439 
332 | 438 
333 | 439 


Fluctuations in the wool price (which has a weight of 46% in the agere— 
gate index) were a major factor in the fall in the Export Price Index from 371 
in April 1951 to 348 in November, with a subsequent recovery to 3607 in March 
19623 corresponding movements in the component Wool series were 430, 392 and 
422. The index series excluding wool remained fairly steady at 321, 312 and 
321 in this period, with higher prices for wheat, butter and hides compensating 
for falls in metals, meats, dricd fruits, sugar and tallow. dn index using 
actual export quantities as weights shows that comparing July—March 1961 and 
1962 export prices including wool rose by 4 percent.while those excluding wool 
remained unchanged. 


283; 322) 376 
339} 296, 371 | 321 | 
| 


| April 1960! 430 
| April 1961} 430 


333! 248 | 438 | 4751 454 | 338 
Nov. ay 392 
6 


337{ 210 | 393 | 490; 462 | 347 

345{| 219; 353 | 455 | 405 250} 304} 348 
| 240 : pe Neds 6 240 } OF # 6 

x Series for Gold, at 178 throughout period, also included in aggregates. 
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Import Prices (Reserve Bank Index) remained virtually unchanged in 
1961 and the first quarter of 1962, so that the Torms of Trade (ratio of 
export to import prices) which had declined by about 7s percent. in the 
twelve months ended June 1961 improved by 1¢ percent. in the nine months 
ended March 1962. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS 
— ACCOUNTS 


In tho ten months onded April, Governmental revenue in 1961-62 
totalled £140.8m. or £10.4m. more than in 1960-61. Main increases were in 
Commonwealth General Grant (&6.4m) and State tax revenue (3.2m.). In the 
same period Governmental expenditure, other than debt charges, rose by £11.7m. 
to £127 7m. 


Revenue from the State railways and bus services fell by 2.1m. in the 
1961-62 period, but their expenditure rose by &1.5m. Gross loan expenditure 
Of 249.7m. was £6.0m. more than in 1960~61. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS — Emillion 


; | 
REVENUE | Ten Months ended April EXPENDITURE Ten Months ended April 
96 96 | 1962 | ;__1960 1961 _ | 1962 
Cwth. General Grant 61.2 6765 73-9 jNet Debt Charges | 2141 28.9 | 33.2 | 
State Taxation 34.6 34.2 3764 {Other Expenditure, | 
Other Governmental _| 26.5. _ ~28.7 _ 2925_ | excluding above: | | 
Total Government N22a3_ _/130.4 — 114048. | Governmental ; 105.0 } 116.0 {127.7 | 
Railways 67.8 Net het Railways 60.3 62.4 63.9 
Buses (& Trams) 10.8 10.5 10.4 Buses (& Trams) ae 2 1242 
Harbour Services J} _2,7_ heel abn Harbour Services | _1.7_ Sy pa 
Total Business 81 87.8 87.6 Total Business 8.8 | 
| | 
TOTAL REVENUE 203.6 1218 2 | 208.2 TOTAL EXPENDITURE 205.2 221.0 F 9. | 
{ 


G ross Loan Expenditure on Works & Services 40.7 | 43-7 | 49.7 


g Sydney Harbour, and as frem 1961-62 also Botany Bay and Newcastle Harbours. 
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SYDNEY STOCK EXCHANGE 


(321) was 3 pereent. less than in March and the lowest so far this year. 


After a decline in March 1962 share prices in Sydney steadied in 
April, when the average of the Sydney Stock Exchange's industrial serics 


This was followed by a small recovery in the second week of May which 
raised the index about one percont. above the April average. 


SYDNEY STOCK EXCHANGE 
INDUSTRIAL SHARE INDEX 
Base 3; 1936/39 = 100 


Sept.Quarter 19 


Dec. " 


January 
February 
iMarch 
april 


J P3678 es 


1960 September 
1961 June 


1962 26th Jan. 
21st Feb. 
2nd March 

17th April 


375 
340 


323 


RETAIL SALES ~ Large Sydney Storos 


Comparing 1962 with 1961 the value of sales in large city stores 
increased in April by an estimated 6 percant. as against decreases of 3.1 


and 3.8 percent. in the two preceding months. 


November 
January 


llth Jan. 
1st Feb. 
30th Mar. 


Low | 


287 
297 


gen 
328 
325 


5th April 319 
18th May 324 


Average 


January 325 
February 340 
March 332 
April 321 


However, it should be 


noted that Easter fell earlier last year (when April had an additional 
trading day), and that the 1961 figure represented a sharp decline of 6.9 
percent. on 1960 which was not fully recoverecd in 1962. 
first four months of 1962 were about the same as in the corresponding 


period of 1961 and 2 percent. less than in 1960. 


Sales for the 


The value of stock 


held by retail stores was about 2 percent. less than a year earlier in 
December quarter and January/February 1961/2 and 4.8 percent. less in 
March. 


LARGE SYDNEY STORES - Pereent. Rise or Fall 


|Jan.—April 


Actual Number 
of Business Days 


VALUE OF SALES 
1960/1 __| 1961/2 | 1958/9 | 1959/60! 1960/1| 1961/2 | 1959/60] 1960/1 | 1961/2 


| 19 4.4 es 503 -6.9 
76 15 1.9 3.8 204 —742 
24 25 3.9 O62 i) Ded 1.9 
| 24 24 242 ed -2,8 -3,8 
26 27 —2.9 LTeD 1323 -3.1 
L Ia oe eee SURE, as is Lee ieee ee | ~60P 
96 y, -l.l el 22 i 0.2P 


RETAIL HIRE PURCHASE - Operations of Finance Houses 


Balances outstanding with finance houses in Australia declined from 
a peak of £450m. in December 1960 to £389m. in December 1961 and &375m,, in 


April 1962. 


in January. 1961, 


BALANCES OUTSTANDING 


1960 
1961 
1961 
1962 


December 
January 


December 
January 
February 
March 
April 


&174m. 
&£175m- 


£15 Tm. 
£155m. 
£154m. 
Nee 
NeBe 


New South Wales 


Other States 


&276me 
£274m. 


£232m. 

£230m. 

&227m. 
NeLe 
Nede 


Compared with Previous Year 


; VALUE OF STOCK 


Boginning of Month - 
203 3.5 -1.5 
0.2 | Dal —2.2 
4.2 | 205 1.6 
eit eet 263 
1.9 53 -4,8 
4e3_ 1 4:5_ Nede_ 


Balances outstanding in New South Wales were £154m. in 
February 1962 (latest available figure) or £20m. (12 percent. 


Australia 


£450m. 
£449m. 


£389. 
£385m. 
£381m, 
£377. 
£375m. 


less than 


. : 
? 
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PART ITT : RURAL INDUSTRIES 


THE SEASON ~ New. South Wales (Sec also graph p. 47) 


During April 1962 inland areas of the State mostly received rainfall 
of up to 2 in. This was rather below average, and seasonal conditions fr 
pastures, stock and preparations of crops were not as favourable as in earlier 
months. By contrast rain on the coast in April and the middle of May was 
exéessive and pastures were damaged by local floods in North and Central 
Coast areas, 


RAINRALL INDEX « New South Wales "Normal Rainfall" for each period = 100 


Coastal Dairying 
Districts 


Sheep Districts Wheat Districts 


October 
November 
~ December 
- 1964 
~ January 
= February 
= March 
« Jpril 


DATRYING ~ New South Wales 


Wholemilk production in New South Wales was maintained at relatively 
high levels in March quarter 1962, and the total for the ninc months ended 
March, 284m. gall., was 13 percent. higher than in the corresponding period of 
1960-61, and near the post-war record fr the period of 286m. gall. in 1959-60. 
Factory butter production which had declined from 80m. lbs. in July—March 1959- 
60 to 62m. lbs. in 1960-61 rose to F}m. lbs. in 1961-62, and milk intake for 
cheese, other processing and liquid distribution continued to increase in the 
1961-62 period. 


WHOLEMILK —- New South Wales —- Million Gallons 


Nine months ended March 


a 1957-58 1959-60 | 1960-61 1961-62 
Butter (Feetory) |112.7(53m.1bs.)| 147.3(70m.1bs.) | 169.1(80m. Lbs)| 132. 5(62m.1bs162.2(77m-lbs.) 
Cheese 750 8.6 El (eon | 10.8 
Other Processed | 11.8 1227 L3y5 nicer LSet 
Milk Board 591 59.6 61.8 64.0 67.0 
Other Uses 32.8 heen aoe BYES ee a 300 wt oasde 2 ee 
OUTPUT-Sept.Qtr. | 58.6 65.5 77 64.2 68.4 

Dee, Qtr. | 80.1 95.4 115.0 94.7 113.4 
Maren Qtr) S8¢7 22-2 9960 an = 90 ervey esl SP eae eNOS eye 


July-Mareh |322,4 | 260. 1285.5 252.0 1583.6 


LBs 
"W 00 L (See also graph p. 47) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores of 
1.4m. bales in the first ten months of 1961-62 were about the same as in that 
period of 1960-61 but less than in some earlier seasons, Usually about 90 
percent or more of the season's tetal is in store by the end of April. 


FIRST-HAND DELIVERIES OF WOOL, Sydney, Newcastle and Goulburn Stores, 000 bales 


1956-57 1957-58 1958-59 1959-60 1960-61 1961-62 
July to April 1,547 1, 305 Te i gl 1,570 1, 388 1,392 
Pereent of Year's Total 92% 93% 90% 92% 89% 


Sales have proceeded normally, and at the end of April, 1962, the 
quantity in 5 in store, 146,000 bales, was rather less than at this time of recent 
years, The average price realised in the ten months rose from 52d. in 1960—~ 
61 to 554d. in 1961-62, and sales proceeds from £83m. to £93m. (£106m. in 
July-April, 1959-60). 


1958-59 aa 1959-60 | 1960-61 Sya | Neweastlo Total 
yeney | Goulburn | N.S.W, 

July — April SQ arn ot 4a- 6 in Thousand Bales 
| RECEIPTS (incl. Carryover) | 1,537 i 1,654 | 1,491 980 489 { 1,469 
DISPOSALS 1,373 1,455 ; 1,296 877 446 1,323 
BALANCE IN STORE, End of Aprif 164 |! 199 195 } 103 43. | «146 


7Vajlue of Salos-Emillion 
July = fp2t 2 83.6 '- 106.4 : 83.1 | 60.8 | 31.7 92.5 


Deliveries of wool into store in the ten months ended April were great- 
er in 1961-62 than 1960-61 in all States except New South Wales and Queensland, 
and the total for Australia inereased by 126,000 bales to 4.68m. bales which 
was surpassed only in that period of 1959-60 (4.75m.) when the average weight 
per bale was less. Increased volume of sales, together with a rise in average 
realisation from 52d to 55d per lb. greasy, raised proceeds for the ten months 
from £250m. in 1960-61 to £283m. in 1961-62 but still left them 16m. less 
than in this period of 1959-60. 


WOOL — AUSTRALIA - Ten Months ended April 
1957 1959 1960 1961 


Received by Brokers 000 bales 4,590 4,489 4,753 4,554 4,680 
Sold by Brokers (6,0,0)) ae 3,877 3,901 4,022 3,831 4,035 
Total Value of Sales & million 387 238 299 250 283 
Average Value per bale of greasy wool £100 £61 £T4 £65 £70 
Average Weight per bale of greasy wool lbs 297 303 301 303 307 
Average Value per lb. of greasy wool 81d. 48a. 59d. 52d. 55d. 


Strong demand by Japan and other principal buying countries during 
March and the first half of April brought wool prices to the highest level 
for the current season. After Easter, prices cased a little but recovered 
again at sales held early in May. The average price, on a full-clip basis, 
advanced from 52d. per lb. greasy at the end of 1961 to 55d. in February and 
56d. in March and April; thts is equal to the closing level of the 1960-61 
season and 9 percent. above the average for that season. The recent price 
recovery was particularly marked for the finer types of wool. In the second 
week of May, 1962, combing wools with counts of 64 and over were quoted about 
5 percent. dearer than in the closing week of the 1960-61 season, 60's were 
about the same but coarser combing as well as carding types were up to 12 
percent cheaper. 


WOOL PRICE = N.S.W. = Pence per lb. greasy - (Average Price that would be 
realised if whole are were sold at price level of mene shown 
SEASON September , October : Janua 
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